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Highlights (4Q. 2007 Summary)

www.gsconstir.co.kr

Sales revenue and operating profit increased significantly compared to last year and previous quarter.

(Unit: KRW bn)
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www.gsconstir.co.kr

New orders and sales revenues will continuously go up, and profits will increase.

(Unit: KRW bn)

New Orders

12,200
8,240 [ 9,130

05 06 07(E) 08(P)

Gross Profit
860 905
(Zgi) (14.3) (13.6)
05 06 07(E) 08(P)

*( ): Margin

Sales Revenues

Operating Profit

05

06

6,650
07(E) 08(P)
442 500
(7.3) (7.5)
07(E) 08(P)
2114

Order Backlogs

25,406

07(E)  08(P)

Ordinary Profit

530*
(8.0)

05 06  O7(E) 08(P)

*Not included gain on foreign currency transaction
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\'; Business Plan 2008— New Orders & Order Backlogs

www.gsconstir.co.kr

New orders and order backlogs will continuously rise based on balanced business portfolio.

New Orders

(KRW billion, %)
B Power Plant
I Civil Engineering

B Plant 12,200*
Environment 5%
I Architecture
Housing 10,638
9,130
8,240 29%
44% 42%
38% 38%
05 06 07(E) 08(P)

*Power plant division is separated from Plant

Order Backlogs
(KRW billion, %)
B Power Plant
I Civil Engineering
B plant 25,406**
Environment 3°
= Architecture
Housing

19,802*

15,105

12,254

53%
54%
52%

49%

05 06 07(E) 08(P)

*Not included Provisional Order Backlogs in Housing 17.5 KRW trillion /@
3/14 **Not included Provisional Order Backlogs in Housing 16.1 KRW frillion @
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Q Business Plan 2008 — Sales Revenues & Gross Profit

www.gsconstir.co.kr

Sales revenue and gross profit of each business division will increase.

Sales Revenues Gross Profit
(Unit: KRW billion,%) (Unit: KRW billiob, %)
B Power Plant m Power Plant
& Civil Engineering I Civil Engineering
B Plant B Plant
Environment 6,650 Environment 905 [13.6%)]
= Architecture = Architecture
Housing 6,011 g 860 [14.3%]
5631 5,745 762[13.3%]
20% 680 [12.1%)]
18% 25% 5 16%
3% 139 26%
6% ; 0 6%
. I
5%
0,
32% o
10
24% 30% " 31%
05 06 07(E) 08(P) 05 06 07(E) 08(P)
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www.gsconstir.co.kr

New orders will be highly increased due to development projects. However, end of high profit projects

will cause sales revenue and gross profit decrease.

New Orders & Order Backlogs

illi 0,
Development (KRW billion, %)
PFI (Privately Funded Infrastructure)
' General Contract 2,862

® TumKey 2521 2 40V0
2,376 Order Backlogs
1,151

28%
857 °

791
41%
29% 609 37%

05 06 07(E) 08(P)

5/14

Sales Revenues & Gross Margin
Development (KRW billion, %)
PFI (Privately Funded Infrastructure)

' General Contract

B TurnKey 259
Gross Margin
796
120 0,
L 13% 21% i
18% 26% 310/0 18%
05 06 07(E) 08(P)

*Including sewer pipe business (44)

& GSEsC
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'; Business Plan 2008 - Plant

www.gsconstir.co.kr

New orders and sales revenue will be similar compared to last year due to increased overseas orders

and competitive power.

New Orders & Order Backlogs
(KRW billion, %)

Domestic
B Overseas 5.700
Order Backlogs
2,736
2,131 3,534**
(@ 20%
27%
2,280
38%
1,483
39% 73%
05 06 07(E) 08(P)

*Including power plant business ( New Orders 272, Order Backlogs 383)

**Power plant division separated from Plant division.
(New orders from Power plant 566)

Sales Revenues & Gross Margin
(KRW billion, %)

Domestic
B Overseas
11.5 19 Gross Margin
2 0,
1,455 o%
52%
1,037 46%
26%
54%
05 06 07(E) 08(P)

*Including power plant business (185 )

**Power plant division separated from Plant division. (\ @
(Sales revenues from Power plant 176 ) U GS E&C
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\@ |, Business Plan 2008 - Environment

www.gsconstir.co.kr

New orders will be increased in non-group area, but sales revenue will be down because of

adjustment of business portfolio.

New Orders & Order Backlogs

(Unit: KRW billion, %)

Group
Non-group
699
Order Backlogs
550
436 480
393
330
S0 300 204 2%
0,
329% 10%
70% i 98%
68%
05 06 07(E) 08(P)

*Including sewer pipe business (78)

7114

Sales Revenues & Gross Margin

(Unit: KRW billion, %)

12.2 Gross Margin

182
33%

67%

Group
Non-group
17.6
16.5
312
257
74% 44%
56%
26%
05 06

*Including sewer pipe business (38)

08(P)

@ GSEsC

L\



I
\@@ ), Business Plan 2008 - Architecture

www.gsconstir.co.kr

New orders and sales revenues will increase with group works

New orders & Order Backlogs

(Unit: KRW billion, %)
Group
Non-group 1,924

Order Backlogs

2,429 2,433

1,429
65% 71%
41%
1,044
24%
35% 299, 76% e
05 06 07(E) 08(P)

8/14

Sales Revenues & Gross Margin

(Unit: KRW billion, %)

Group
Non-group
14.8
12.5
o 11.5
Gross Margin
2,203
1,598
81% 1,200
1,056
77% 44%
43%
57% 56%
19% 23%
05 06 07(E) 08(P)
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@ ) Business Plan 2008 - Housing

www.gsconstir.co.kr

Sales revenues and gross margin will increase with redevelopment, reconstruction and general contracts.

New Orders & Order Backlogs

Development (Unit: KRW billion, %)
Reconstruction & Redevelopment

General Contract
B In-house 13,447

10,729* Order Backlogs

5,190
6,010

3,508 e
3,144
71%
40%
36%
36%
57% 54%
18%
0,
" y 17% 80,
05 06 07(E) 08(P)

*Not included Provisional Order Backlogs in Housing 17.5 KRW ftrillion
**Not included Provisional Order Backlogs in Housing 16.1 KRW trillion

Sales Revenues & Gross Margin

Development (Unit: KRW billion, %)
Reconstruction & Redevelopment

General Contract 16.2

B In-house Gross Margin
13.5
10.7 2,480
1,957 31%
1,721
37%
1,349 35%
22%
61%
53%
75% 60%
3% 10% 8%
05 06 07(E) 08(P)

9/14 5 GSEsC
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@ ) Business Plan 2008 — Power Plant

www.gsconstir.co.kr

Power Plant division was separated from plant division in 2008.

New Orders & Order Backlogs Sales Revenues & Gross Margin
(Unit: KRW billion, %) (Unit: KRW billion, %)
Domestic Domestic
B Overseas B Overseas
774
O Order Backlogs
11.3 .
566 QO Gross Margin
38%
176

64%

- |

05 06 07(E) 08(P) 05 06 07(E) 08(P)
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> ) Business Plan 2008 — Overseas / Development/ Group Works

www.gsconstir.co.kr

Overseas new orders and sales revenues will increase, and new order and sales revenues of group works will

rise due to group investment increase.

Overseas

(Unit: KRW bn,%)

[ Other Overseas
M Plant Overseas
Domestic

New Orders Sales Revenues

1% 1%

83%

07(E) 08(P) 07(E) 08(P)

Development

(Unit: KRW bn,%)
Domestic
M Overseas

New Orders Sales Revenues
(485= 100%) (66=100%)

2%
21%

98%
79%

08(P) 08(P)

11/14

Group

= Environment
Architecture

B Plant
Non-group

New Orders
1%

2% gopn 8% 1%

9% 87%

(Unit: KRW bn, %)

Sales Revenues

——
1% 7% 8% 1%

86%
78%

07(E) 08(P)

07(E) 08(P)

5 GSEsC
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@ ) Business Outlook — New Orders & Sales Revenues

www.gsconstir.co.kr

GS E&C will achieve 24 trillion KRW of new orders and 18 trillion KRW sales revenues in 2015 based on
balanced growth in each division .

New Orders

Development
m Power Plant

(Unit: KRW trillion, %)

= Civil Engineering 24.0
B Plant
Environment 10%
Architecture
Housing
151
5%
12.2
E
15%
0 Oo
9, 1% o
41% 34% 24%
08(P) 10(E) 15(E)

12/14

Sales Revenues

Development

m Power Plant

= Civil Engineering

B Plant
Environment
Architecture
Housing

6.6

11%

o
18%

36% 33%

(Unit: KRW trillion, %)

18.0

11%

13%

9%

26%

08(P) 10(E)

15(E)
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,\’; Financial Status — Balance Sheet (Summary)

www.gsconstir.co.kr

(Unit: KRW bn, %)

Total Asset 2,690 3,303 3,826 4,751 5,724
Cash & Deposits 102 266 361 537 386
Trade Receivables 875 1,095 1,412 1,738 2,118
Inventories 121 159 197 195 424
Investment & Etc. 676 679 494 691 874
Tangible Assets 709 844 905 1,038 1,089
Total Liabilities 1,535 2,006 2,375 2,967 3,591
Total Payables 621 794 890 1,260 1,357
Borrowings 160 228 208 65 463
Total Shareholders’ Equity 1,155 1,297 1,451 1,784 2,133
Capital Stock 255 255 255 255 255
D/E Ratio 132.8 154.7 163.7 166.3 168.4

13/14 @ GSEsC
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\’; Financial Status — Income Statement (Summary)

Civil Engineering

Plant
Environment
Sales
Revenue Architecture

Housing

Total
Gross Profit
Selling and Administrative Expenses
Operating Profit
Ordinary Profit

Net Profit

03
574

580

1,258
1,056
3,468
521
250

271

262

162

04
574

499
276
1,615
1,085
4,049
492
263
229

242

156

14/14

www.gsconstir.co.kr

05

730
1,037
312
2,203

1,349
5,631
680
344
336
367

265

714

1,455
257
1,598

1,721
5,745
762
359
403
544

387

(Unit: KRW bn)
07(E)

796

1,988
214
1,056

1,957
6,011
859
417
442
567

400

& GSEsC



@ GS Engineering & Construction

http://lwww.gsconstir.co.kr .
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